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Invitation to attend the
Ordinary General Meeting

The Board of Directors of the National
Bank of Bahrain B.S.C. (Commercial
Registration no. 269) is pleased to invite its
shareholders to attend the Ordinary
General Meeting to be held at 11:00 a.m.
on Thursday, 28" March 2024 in Al Dana
3 & 4 Hall in Gulf Convention Centre at
Gulf Hotel, to discuss and resolve the
agenda items below. If the quorum is not
met, a second meeting will be held on
Sunday 7™ April 2024, or a third meeting,
if required, will be held on Monday 15"
April 2024 at the same time and place.

The Agenda of the Ordinary General
Meeting

1- To approve the Minutes of the 67"
Ordinary General Assembly meeting held
on 22"4 March 2023.

Draft Resolution: The Ordinary General Assembly
approved and ratified the minutes of the 67™
Ordinary General Assembly meeting held on 22"
March 2023.

2- To discuss and approve Board of
Directors' report on the Bank's activities
for the financial year ended 31 December
2023 .
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Draft Resolution: The Ordinary General Assembly
approved the Board of Directors’ report on the

Bank’s activities for the financial year ending 31%
December 2023.

3- Hearing the external Auditors’ Report
on the Bank’s financial statements for the
financial year ended 31°% December 2023.

4- To discuss and approve the Bank’s
Audited Financial Statements for the
financial year ended 31 December 2023.

Draft Resolution: The Ordinary General Assembly
approved the Bank’s Audited Financial Statements
for the financial year ending 31% December 2023.

5- To accept the recommendation of the
Board of Directors’ to allocate the profit
for the financial year ended 31°% December
2023 as follows:

A. To ratify the distribution of cash
dividends of 10% of share nominal
value (10 fils per share, excluding
fraction shares), equivalent to BD
22,660,526.630 (Twenty Two Million
Six Hundred Sixty Thousand Five
Hundred Twenty Six Bahraini Dinars
Six Hundred Thirty Fils) distributed on
31% August 2023.

B. Distribute year-end cash dividends of
20% (20 Fils per share), equivalent to BD
45,321,501.200 (Forty Five Million Three
Hundred Twenty One Thousand Five
Hundred One Bahraini Dinars Two
Hundred Fils) to be distributed from 21
April 2024 subject to the approval of the
Central Bank of Bahrain as per the
following:
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Cum-Dividend 31 March 2024
Date

Ex-Dividend Date | 1 April 2024

Record Date 2 April 2024
Payment Date 21 April 2024

Draft Resolution: The Ordinary General Assembly
approved the distribution of year-end cash dividends
to shareholders at the rate of 20% (20 Fils per
share), equivalent to BD 45,321,501.200 (Forty Five
Million Three Hundred Twenty One Thousand Five
Hundred One Bahraini Dinars Two Hundred Fils) to
be distributed from 21 April 2024 subject to the
approval of the Central Bank of Bahrain as per the
above-mentioned.

C. Transfer the amount of BD 3,954,350/-
(Three Million Nine Hundred Fifty Four
Thousand Three Hundred Fifty Bahraini
Dinars), equivalent to 5% of the net profit,
for the endowment and donations
program.

Draft Resolution: The Ordinary General Assembly
agreed to transfer an amount of BD 3,954,350/ (Three
Million Nine Hundred Fifty Four Thousand Three
Hundred Fifty Bahraini Dinars) for the endowment and
donations program.

D. Retain the amount of BD 7,150,622/-
(Seven Million One Hundred Fifty
Thousand Six Hundred Twenty Two
Bahraini Dinars) as retained profit for the
upcoming year.

Draft Resolution: The Ordinary General Assembly
approved to retain the amount of BD 7,150,622/-
(Seven Million One Hundred Fifty Thousand Six
Hundred Twenty Two Bahraini Dinars) as retained
profit for the upcoming year.
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6- To present the Corporate Governance
report of 2023 and to discuss the achieved
commitment to the Corporate Governance
Code and the requirements of the Central
Bank of Bahrain as set out in the Annual
Report.

7- To notify the General Assembly of the
transactions carried out during the
financial year ended 31 December 2023
with any related parties or with the Bank’s
major shareholders as referred to in the
Corporate Governance Report presented
to the Ordinary General Assembly and
further described in note 29 of the
Financial Statements in line with Article
189 of the Commercial Companies Law.

8- To absolve the members of the Board of
Directors from legal liability arising from
all of their actions for the financial year
ended 31t December 2023.

Draft Resolution: The General Assembly agreed to
absolve the members of the Board of Directors of
everything related to their actions for the fiscal year
ending 31% December 2023.

9- To approve the disbursement of the
remuneration to the members of the
Board of Directors in the sum of BD
520,000/- (Five  Hundred Twenty
Thousand Bahraini Dinars) for the
financial year ended 31 December 2023.

Draft Resolution: The Ordinary General Assembly
approved the disbursement of BD 520,000/- (Five
Hundred Twenty Thousand Bahraini Dinars) as a
bonus to the members of the Board of Directors for
the fiscal year ending on 31% December 2023.
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10- To approve the re-appointment of
KPMG Fakhro as Auditors of the Bank
for the financial year ended 31 December
2024, subject to the approval of the
Central Bank of Bahrain, and to authorize
the Board of Directors to determine their
fees.

Draft Resolution: The Ordinary General Assembly
approved the reappointment of KPMG Fakhro as the
Bank’s auditors for the financial year ending 31%
December 2024, after obtaining the approval of the
Central Bank of Bahrain and authorized the Board
of Directors to determine their remuneration.

11- Election of six (6) members to the
Board of Directors of the National
Bank of Bahrain for the term
extending from March 2024 to March
2027. Four (4) members will also be
appointed as representatives of
Mumtalakat Holding Company and
one (1) member as a representative of
the General Authority for Social
Insurance, subject to the approval of
the Central Bank of Bahrain. Thus,
the formation of the Board of
Directors will be completed,
consisting of eleven (11) members.

12- To discuss any other matters in
accordance with Article 207 of the
Commercial Companies Law.
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Note: The required voting percentage to 4meall i i Ao 48| gall da DI oy guail) dpsi 1Aliadle
approve the above-mentioned resolutions by  4ieal agald) 4l & odei 3 gSiall Auslall dalall
the Ordinary Shareholders Assembly is the £lday)
majority of shares represented at the meeting.

P e ) 4//" —%—AA@
- (Mar 6, 2024 15:48 GMT+3) - (Mar 6, 2024 15:48 GMT+3)

Farouk Yousif Khalil Al Moayyed Apall Jld gy (390
Chairman of the Board of Directors Yl Gadaa (pehy
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Important notes for the shareholders:

For further inquiries please send an email to
our share registrar Bahrain Clear B.S.C:
registry@bahrainclear.com or contact at:
+97317108786.

The Annual Report will be available on the
Bank’s website
(https://www.nbbonline.com/) on 13 March
2024.

The shareholders may obtain the financial
statements for the financial year ended 31
December 2023 from the Bahrain Bourse
website.

Any shareholders may obtain a copy of the
proxy card from the share registrar of
Bahrain Clear B.S.C.

Any shareholder whose name is registered on
the Bank’s Shareholder Registrar on the day
of the meeting has the right to attend in
person or to delegate in writing any person to
attend the meeting and vote on his behalf,
bearing in mind that this proxy is not the
Chairman, a member of the Board of
Directors, nor one of the Bank’s employees.

Any Shareholder with special needs shall
inform in the Bank officially at least 14
calendar days prior to the date of the Meeting
to arrange for the necessary tools.

In the event where a shareholder is a
corporate entity, the proxy who attends the
meeting must submit an authorization letter
from the shareholder authorizing him to be
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the representative of the shareholder, and the
authorisation must be in writing and stamped
by the authorised person in the company and
stamped with the company’s seal and
submitted at least 24 hours before the date of
the meeting at Bahrain Clear B.S.C.

The Power of Attorney (proxy card) must be
deposited at least 24 hours before the date of
the meeting with Bahrain Clear B.S.C. The
Power of Attorney can be delivered by hand
or by email to registry@bahrainclear.com
making sure it is received before the end of
the time specified above. It is worth noting
that the proxy card presented after the
specified dates is not valid for the purposes
of the meeting.

For further information, you may contact the
Legal Department at the National Bank of
Bahrain at: +973 17205779.
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