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The following Special Terms and Conditions shall apply to any Savings

Account:

1. Definitions and Interpretation

1.1

1.2

1.3

For the purposes of these Savings Account Terms and
Conditions, the expressions below shall have the meanings
given to them below (unless the context requires otherwise):

Al Mumayaz Account: means a specific type of Savings
Account made by the Bank to the Accountholder as
amended by the Bank from time to time;

Savings Account Terms and Conditions: means these
Savings Account Terms and Conditions, as amended from
time to time;

Savings Account: means any type of saving account made
available by the Bank to the Accountholder from time to
time; and

Saving Scheme Account: any type of Savings Account
excluding Al Mumayaz Account.

Capitalised terms used in these Savings Account Terms and
Conditions but not defined herein shall have the meanings
given to them in the Account Terms and Conditions.

These Savings Account Terms and Conditions shall be
construed, read and applied in conjunction with the General
Accounts Terms and Conditions.

2. Interest on Savings Account

2.1

2.2

Interest on Saving Scheme Accounts shall be calculated
monthly at the Bank’s prevailing interest rates at the
relevant time as set out in the Schedule of Charges on the
lowest balance in the account at any given time during a
given month and shall be credited annually. In the event the
balance of a Saving Scheme Account falls below or is less
than the Minimum Account Balance at any time during a
given month, the Accountholder shall pay the Bank the fees
set out in the Schedule of Charges for that given month.

Interest on Al Mumayaz Account shall be calculated at the
Bank’s prevailing interest rates at the relevant time on the
daily balance of Al Mumayaz Account and shall be credited
monthly. In the event the balance of Al Mumayaz Account
falls below the Minimum Account Balance at any time
during a given month or the Accountholder exceeds the
number of the Withdrawal Limit on Al Mumayaz Account,
the Accountholder shall not be entitled to any interest on Al
Mumayaz Account for that given month.
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2.3 Interest rates on Savings Accounts may be amended by the
Bank from time to time, in its sole discretion, without prior
notice to the Accountholder from the Bank.

3. Cheques

Services related to the issuance of cheques are unavailable
to the Accountholder in connection with the Savings
Account.

4. Dormancy

Subject to clause 15 (Dormant Accounts) of the Account
Terms and Conditions and unless provided otherwise by
law, a Savings Account shall be deemed as dormant if no
transactions (other than those initiated by the Bank) have
been initiated in respect of such Account or for any other
reason permitted by law for a period of twenty four (24)
months.
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